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DATE:
May 6, 2008

TO:
Executive Director and the Redevelopment Agency Board


FROM:
Thomas Bachman, Director


Finance Department

SUBJECT:
MARCH 2008 TREASURER’S REPORT
RECOMMENDATION:

It is recommended the Community Development Commission Board receive and file this report.

DISCUSSION:

Effective January 1, 2006, Section 53646 of the Government Code states that a city’s chief fiscal officer may submit quarterly reports to their legislative body.  This report is to include the type of investment, issuer, date of maturity, par and dollar amount invested on all securities, investments and money held by the local agency.  It must also include a statement that the portfolio is in compliance with the City’s investment policy or manner in which it is not in compliance and note the ability of the local agency to meet its expenditure requirements for the next six months or provide an explanation as to why sufficient money may not be available.  

Although it is no longer a requirement to submit quarterly reports to the local legislative body, the Finance Department will continue to submit Treasurer’s reports to the West Covina Community Development Commission Board each month.

The March Report shows the CDC’s portfolio decreased from $24,617,281.37 on February 29, 2007 to $23,961,769.23 on March 31, 2008.  To ensure funds are available on short notice to take advantage of development opportunities, the CDC’s surplus funds are in investment pools with the State of California Local Agency Investment Pool (LAIF) and the Los Angeles County Investment Pool (LACIP).  These funds are completely liquid since the City could withdraw them at any time.  Approximately 91 percent of the portfolio is on deposit in LAIF and 8 percent is in LACIP.   The remaining 1 percent of available cash is on deposit in various checking accounts.  This report also shows cash holdings for the Community Facilities District.  These funds are used for district operating expenses and debt service and are invested in a separate LACIP account. 

Bond Detail Report:

The March report also includes a Bond Detail Report.  This report shows how Fiscal Agents are investing City, Community Development Commission and Public Financing Authority cash, which they hold to service various debts.  This information is reported to the City Council quarterly.

_________________________
___________________________________

Prepared by:  Dennis Swink
Reviewed/Approved by:  Thomas Bachman


Controller
Finance Director
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